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Foreign Account Tax Compliance Act of the United States (FATCA) and the Regulations
Governing the Implementation of the Common Standard on Reporting and Due Diligence for
Financial Institutions(CRS)
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The client has been fully informed and agreed to cooperate with the bank’s necessary measures taken
in compliance with any tax laws (including without limitation to, the U.S. Foreign Account Tax
Compliance Act (or hereafter “FATCA”), the Regulations Governing the Implementation of the
Common Standard on Reporting and Due Diligence for Financial Institutions (“CRS”), and the laws
of the Republic of China (Taiwan)(“ROC”)), international treaties or governmental agreements. Such
measures may include a nationality and taxpayer identity investigation over the client or the beneficial
owners/substantial U.S. owners in the case with entity clients, disclosure of the tax information and
account information to the authority (including the Republic of China (Taiwan)(“ROC”)government
and the U.S. government), and tax withholding or service termination for a cause against the client
provided that the nationality and taxpayer identity investigation indicates that the relationship between
the client and the bank meets the conditions set forth in any tax laws, international treaties or
governmental agreements (such conditions include without limitation to that, the client or its
beneficiary owner fails to provide information necessary in the aforementioned investigation, fails to
represent and warrant the truthfulness of the forms and documents attached herein, or does not approve
the bank to perform the aforementioned informational disclosure to the Republic of China
(Taiwan)(“ROC”) government and the U.S. government). The client also agrees to be fully liable for
any damage, loss, penalty incurred by the Bank while in violation of relevant tax regulations (including

but not limited to Taiwan (ROC) tax regulations).
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The definition of terms in paragraph | are as below for reference, the entirety and completeness of the
relevant paragraphs of which shall be referred to the actual body of FATCA, Ministry of Finance,
Economic Cooperation and Development Organization(OECD) :
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1. Foreign Account Tax Compliance Act is 26 USC 81471~ 81474, or Internal Revenue Code

Chapter 4, includes notice (includes, but not limited to, 26 CFR parts 1 and 301), guidance, and
other documents published by Internal Revenue Service.
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International agreement: includes, but not limited to, intergovernmental agreements that facilitate
the effective and efficient implementation of FATCA sign between U.S. and R.O.C. governments.
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Beneficial owner of a Contract: Beneficial owner includes, but not limited to, holder of the
account to which Contracting party has standing instruction to wire money to. Should the contract
party be a legal entity, the beneficial owner is the person who holds directly or indirectly
ownership of stock; holder of partnership interests; owner of investment benefits; beneficiary of
a trust; or the substantial beneficiary of interests of an account as otherwise defined by FATCA.
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Nationality and chapter 4 status: includes, but not limited to, nationality, and/or residence status ;
Taxpayer ldentification Number, Global Intermediary Identification Number ; IRS Form W-8,

Form W-9, substitute forms, and other documents that may be relevant in determining a person's
chapter 4 status.
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Internal Revenue Code Chapter 4 Status of United States: includes U.S. Person, Specified U.S.
Person, excepted NFFE, Passive NFFE, and other individuals and entities under FATCA
regulation.
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According to 26 U.S.C. §7701(a)30, The term “United States person” (or “U.S. person”)
means—(1) a citizen or resident of the United States; (2) a domestic partnership; (3) a domestic
corporation; (4) any estate (other than a foreign estate, which is an estate the income of which,
from sources without the United States which is not effectively connected with the conduct of
a trade or business within the United States; and (5) any trust if—(i) a court within the United
States is able to exercise primary supervision over the administration of the trust, and (ii) one
or more United States persons have the authority to control all substantial decisions of the trust.
According to 26 U.S.C. §1473(3), the term “specified United States person” (or “specitied U.S.
person”) means any U.S. person other than-(1) A corporation the stock of which is regularly
traded on one or more established securities markets; (2) Any corporation that is a member of
the same expanded affiliated group as a corporation described in (1); (3) Any organization
exempt from taxation under 26 USC 8501(a) or an individual retirement plan as defined in 26
USC 8§ 7701(a)(37); (4) The United States or any wholly owned agency or instrumentality
thereof;(5) Any State, the District of Columbia, any U.S. territory, any political subdivision of
any of the foregoing, or any wholly owned agency or instrumentality of any one or more of the
foregoing; (6) Any bank as defined in 26 USC 8581; (7) Any real estate investment trust as
defined in 26 USC 8856; (8) Any regulated investment company as defined in section 851 or
any entity registered with the Securities Exchange Commission under the Investment Company
Act of 1940 (15 U.S.C. 80a-64); (9) Any common trust fund as defined in section 26 USC
8584(a); (10) Any trust that is exempt from tax under 26 USC 8664(c) or is described in 26
USC §4947(a)(1); (11) A dealer in securities, commodities, or derivative financial instruments
(including notional principal contracts, futures, forwards, and options) that is registered as such
under the laws of the United States or any State; (12) A broker; and (13) Any tax exempt trust
under a 26 USC § 403(b) plan or 26 USC 8457(g) plan.
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According to 26 U.S.C. §1471(5)(d), the term FFI (or “foreign financial entity”) means with
respect to any entity that is not resident in a country that has in effect a Model 1 IGA or Model
2 IGA, any financial institution (as defined 26 U.S.C. §1471(5)(e)) that is a foreign entity. With
respect to any entity that is resident in a country that has in effect a Model 1 IGA or Model 2
IGA, an FFI is any entity that is treated as a Financial Institution pursuant to such Model 1 IGA
or Model 2 IGA. A territory financial institution is not an FFI. According to 26 U.S.C.
81472(1)(c), an excepted NFFE means an NFFE that is-(1) Publicly traded corporation: A
corporation the stock of which is regularly traded on one or more established securities markets
for the calendar year; (2) Certain affiliated entities related to a publicly traded corporation: Any
corporation that is a member of the same expanded affiliated group as a publicly traded
corporation; (3) Certain territory entities: any territory entity that is directly or indirectly wholly
owned by one or more bona fide residents of the U.S. territory (under 26 U.S.C. § 937(a) and
26 C.F.R. 81.937-1.) under the laws of which the entity is organized; (4) Active NFFEs: Any
entity (an active NFFE) if less than 50 percent of its gross income for the preceding calendar
year is passive income and less than 50 percent of the weighted average percentage of assets
(tested quarterly) held by it are assets that produce or are held for the production of passive
income(according to 26 U.S.C. 81472(1)(c), passive income includes dividends, interest, rents,
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royalties, and etc.); (5) Excepted nonfinancial entities: Holding companies, treasury centers,
and captive finance companies that are members of a nonfinancial group; start-up companies;
entities that are liquidating or emerging from bankruptcy; and non-profit organizations.
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According to 26 U.S.C. 8§1472(1)(c), an excepted NFFE means an NFFE that is-(1) Publicly
traded corporation: A corporation the stock of which is regularly traded on one or more
established securities markets for the calendar year; (2) Certain affiliated entities related to a
publicly traded corporation: Any corporation that is a member of the same expanded affiliated
group as a publicly traded corporation; (3) Certain territory entities: any territory entity that is
directly or indirectly wholly owned by one or more bona fide residents of the U.S. territory
(under 26 U.S.C. § 937(a) and 26 C.F.R. 81.937-1.) under the laws of which the entity is
organized; (4) Active NFFEs: Any entity (an active NFFE) if less than 50 percent of its gross
income for the preceding calendar year is passive income and less than 50 percent of the
weighted average percentage of assets (tested quarterly) held by it are assets that produce or are
held for the production of passive income(according to 26 U.S.C. 81472(1)(c), passive income
includes dividends, interest, rents, royalties, and etc.); (5) Excepted nonfinancial entities:
Holding companies, treasury centers, and captive finance companies that are members of a
nonfinancial group; start-up companies; entities that are liquidating or emerging from
bankruptcy' and non-profit organizations.
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According to 26 U.S.C. §1471(1)(b) ,a passive NFFE means an NFFE other than an excepted
NFFE.
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vi. According to 26 U.S.C. 81473(1)(b), the term substantial United States owner (or substantial
U.S. owner) means: (1) With respect to any foreign corporation, any specified U.S. person that
owns, directly or indirectly, more than 10 percent of the stock of such corporation (by vote or
value); (2) With respect to any foreign partnership, any specified U.S. person that owns, directly
or indirectly, more than 10 percent of the profits interests or capital interests in such partnership;
and (3) In the case of a trust—(A) Any specified U.S. person treated as an owner of any portion
of the grantor trust under IRC 8671-679,and (B) Any specified U.S. person that holds, directly
or indirectly, more than 10 percent of the beneficial interests of the trust. Family members are
defined as related parties include brothers and sisters, spouse, ancestors, and lineal descendants.
In-laws and step relationships are not related parties, and losses on sale or exchanges with these
parties may be deducted unless the in-law or step relationship is merely acting as a nominee for
a related party. Half-brothers and half-sisters are related parties. The percentage of stock owned
by the foresaid related parties does not need to be disclosed, but the percentage should be
aggregated with the percentage of stock owned by the specified U.S. person for the purpose of
determining the total percentage of stock owned by that specified U.S. person. For a financial
institution within jurisdiction of a Model 2 Inter-government Agreement (IGA) country in
accordance of the FATCA regulations, the aforementioned “substantial U.S. owner” may be
treated as “controlling person who is a U.S. individual”, while criteria of controlling person
may be in accordance with local anti-money laundry regulations. In the case of Taiwan, the
authority has reached an agreement in substance with the U.S. treasury as to the Model 2 IGA
between Taiwan and US, and therefore the IGA is treated as if in effect. Under the “Directions
Governing Anti-Money Laundering and Countering Terrorism Financing of Banking Sector”
in Taiwan, a controlling person, with respect to an entity, shall mean a person owning more
than 25% of shares or capital of the entity.
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I11. Under the U.S. Foreign Account Tax Compliance Act (or hereafter “FATCA”) , International
agreement: includes, but not limited to, intergovernmental agreements that facilitate the effective and
efficient implementation of FATCA sign between U.S. and R.O.C. governments, and the Regulations
Governing the Implementation of the Common Standard on Reporting and Due Diligence for Financial
Institutions (“CRS”), the Bank is required to collect and report certain information about the Account
Holder’s tax residency status(including, but not limited to, the Self-Certification Form for FATCA and
CRS, documents of W-8BEN, W-9). Tax residence is determined under the domestic tax laws of each
jurisdiction. There might be situations where a person qualifies as a tax resident under the tax residence
rules of more than one jurisdiction, and therefore is a tax resident in more than one jurisdiction. The
Client should understand the definition under the domestic tax laws of each jurisdiction. For example:
the tax resident status of the legal person/entity is based on the country or region in which the
registration was made; the entity without a resident status, limited liability partnership or similar legal
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arrangement is deemed to be the “the resident of Place of Effective Management”; Individuals may
have more than one country's tax resident status (multiple places of residence).
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IV. The client undertakes to advise the Bank of any change in circumstances which affects the tax
residency status of the individual identified in the “Basic Information and Declaration” of this form or
causes the information contained herein to become incorrect or incomplete, and to provide the Bank
with a suitably updated self-certification form within 30 days of such change in circumstances. |
acknowledge and agree that the Bank is rightful to reasonably identify the authenticity of the above
declaration or changes in the circumstances and take the necessary actions with regards to my account,
including, but not limited to, processing U.S. tax payment or terminating / suspending the account
service. | agree to be fully liable for any damage, loss, penalty incurred by the Bank while in violation
of relevant tax regulations (including but not limited to Taiwan(ROC) tax regulations).
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V. The client is aware that the documents contained and information regarding the Account Holder, the
Controlling Person and any Reportable Account(s) may be provided to the tax authorities of the Taiwan
(ROC) and exchanged with tax authorities of another country (ies)/jurisdiction(s) in which the Account

Holder may be a tax resident pursuant to intergovernmental agreements to exchange financial account
information for tax purposes.
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V1. Theclient hereby has agreed the statement of use of the Bank Personal Information, and acknowledge

that for complying with FATCA, it is necessary for the Bank to collect, process and use my personal

information, including my name, nationality, passport number, date of birth, contact information, and
U.S. taxpayer identification number (U.S. Social Security Number), etc.
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VII1. The client to directly debit any taxes and fees which the client shall bear pursuant to the FATCA

other than the transaction amount from any account to be paid or returned to the Bank or the savings
account of the client without prior notice.
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VI1I. The client must solely assume all direct, indirect and potential losses caused to itself by any untrue

content of documents it presents to the Bank, including, without limitation, IRS tax documents,

declaration of FATCA status and relevant identification filed. The Bank will not be responsible for
such losses.
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IX. The client understands and agrees to have an obligation to inform the Bank of its tax resident status.

If client has any questions about the determination of your tax residency, please refer to the OECD

website: https://web-archive.oecd.org/tax/automatic-exchange/crs-implementation-and-
assistance/tax-identification-numbers/index.hntm or consult with your tax consultant for advice.
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